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$UWLFOMSUHXYH HVW RUJDQLVpH VRXV OHV UqJOHPHQWY GH OD )pGg
3UpVHQWDWLRQ K HNWE SIS XUW |
$UWLFDUWH GH O-pSUHXYH 5pVHUYpH DX[ FRXUHXUV KRPPHV © (OLWI

GLVWDQFH WRWBOGROBDHIVSURILO GX SDUFRXUV QRPEUH GH WRXUV V
DQQpH /-pSUHXYH VH GpURXOHUD GH OD IDoRQ VXLYDQWH
ERFBVOR-QUHYI@®P G4 NP
7 URYVSDFRXAY/ YHY/ 7 RXD GH NP

$UWLFOKLSHY FRPSRVLWLRQ pTXLSHV DYHF FLQT FRPSpWLWHXUV }

$SUWLF®HUPDQHQFH 2 '"RVVDUGY VWDWLRQQHPHQW

3DUNLQJ FRXUHXUV +DOO G-DJULFXOWXUH VDOOH SRO\YDOHQWH $YH
3HUPDQHQFH 6DOOH SRO\YDOHQWH GH %RXVVDF

'RVVDUGVY SODTXH GH FDGUH SKPLV KQDVVDIDWRIQIR B | ¥ O B WIOWHHP FERGIW (
FRXUHXUV GH OHXU OLFHQFH DSUQqV YpULILFDWLRQ GH FHOOH FL SDU
JHV FRXUHXUV GHYURQW SODFHU OHXUV GRVVDUGVY GH FKDTXH F{Wp G
/D SODTXH GH FDGUH GHYUD LPSpUDWLYHPHQW rWUH SRVpH VXU OH Y
/*"HQVHPEOH VHUD UHQGX j OD VDOOH SRO\YDOHQWH DSUQqV O-pSUHXY
OD SODTXH XQ GpGRPPDJHPHQW GH % VHUD GHPDQGp DX FRXUHXU

$SUWLPPKQLRQ GHV 'LUHFWHXUV 6SRUWLIV (®OBHQHSWRWIQGEHD GO B WD
FROOQqJH GHV DUELWUHY DYHF OHV RUJDQLVDWHXUV GH O-pSUHXYH O
WHFKQLTXH VSRUWLI HW OHY SDUWLFXODULWpPYV GH O-pSUHXYH /HV p°
DYHF OHXU YpKLFXOH GH GpSDQQDJH DSUQqV DYRLU SUpVHQWp O-DWWF
OD SRVLWLRQ GH FKDTXH YRLWXUH S$UWLFOH "'LUHFWLRQ HW 2IILFL
/H 'LUHFWHXU GH O-RUJDQLVDWLRQ GpWHQWHXU GHV $XWRULVDWLRQV
5HVSRQVDELOLWpPV YLV j YLV GHV 3RXYRLUV 3XEOLFV

/H 3UpVLGHQW GX FROOQJH GHV $UELWUHV DVVXUH OD 'LUHFWLRQ HW
GpVLJQH OHV DIIHFWDWLRQV GHVY DUELWUHVY DGMRLQWYV PLV j GLVSRVI
VHORQ OH UqJOHPHQW

1 H-XJHj @lYpHHABI&KURCGRP plUKUNVHIRQABSREGY GX FOWHP HY/

$UWLRERODOqJH GHV $UELWUHV /H FROOqQJH GHV $UELWUHYVY FRPSUHQ(

JUDQODLVH GH &\ FOLVPH HW GHV $UELWUHV DGMRLQWYV /HV GpFLVLR
TXL D OD FKDUJH GH OHV GLIIXVHU
7RXWH SHUVRQQH LPSOLTXpH j XQ TXHOFRQTXH QLYHDX GDQV O-RUJD

$UWLFOH 6XLYHXUV ,0 HVW REOLJDWRLUH TXH OHV VXLYHXUV VRI
QMY

$UWLFBMHYLWDLOOHPHQW j SRVWH IL[H =RQH GpOLPLWpH HQ PRQWDQ
GX 2qPH NLORPgWUH qPH SDVVDJH j %RXVVDF %RXUJ MXVTX-DX GH
$UWLFOH &RQWU{OH OpGLFDO /H UqJOHPHQW DQWL GRSDJH GH OIL
VHUD SUpYX j FHW HIIHW j OD VDOOH SRO\YDOHQWH HQ FDV GH FRQWL
$SUWLFOHVLVWDQFH WHFKQLTXH QHXWUH /HV FRXUHXUV SRXUURQW r\

OD SRVLWLRQ G- XQ FRXUHXU GDQV OD FRXUVH VRQ GpSDQQDJH QH VI
URXWH

$UWLFQRFLGHQWY GH FRXUVH (Q FDV G-DFFLGHQW RX G-LQFLGHQW
O-pSUHXYH HQ DFFRUG DYHF OH FROOqJH GHV DUELWUHY SHXW GpFL(
GpWHUPLQHU XQH QHXWUDOLVDWLRQ WHPSRUDLUH GH OD FRXUVH 'D¢(
DYHF OHV PrPHV pFDUWYVY TXH FHX[ FRQVWDWpV DX PRPHQW GH O-DFFL

&LUFXIW/RXWDT XLQ 9 /| XFDV5RELQ / DP RWM 8 & YRXWDI



&,5&8,7 %2 866%4 8,1

&2856( t/,7(1$7,21%/

/ HU¥J BIP HOW SDUAH

$UWLFGBGLR /HV LQIRUPDWLRQV FRXUVHV VHURQW pPLVHV VXU OD IUj
TXL QH GLVSRVHQW SDV G-XQ UpFHSWHXU SHUVRQQHO OH SUrW GX PDV
VDOOH SRO\YDOHQWH /HVY SRVWHV SUrWpV GHYURQW rWUH UHVWLWXpV

$UWLFGHDQGRQV 7RXW FRXUHXU TXL DEDQGRQQH GRLW UHPHWWUH Vt
DILQ TXH OH MXJH j O-DUULYpH HW OH FKURQRPpPWUHXU HQ VRLW LQIRU
SUWLFQMDLYV GH7RKXWDOUHY FRXUHXUV FRPSWDELOLVDQW XQ UHWDUG GH

LPSpUDWLYHPHQW DUUrWpV DX qgPH SDVVDJH GH OD OLJQH F-HVW j GL
VpEXULWp ORUV GX GHUQLHU JUDQG WRXU &HV FRXUHXUV QH VHURQW
SODTXH GH FDGUH j XQ DUELWUH /H GpODL SRXUUD rWUH PRGLILp HQ F
DUELWUHYV HQ FRQVXOWD®UWDRDFODHHF O$SRULYQPHVDMWHXUWLYpH VHUD VLJQD

NP NP NP HW OD IODPPH URXJH NP
&HV SDQQHDX[ QH VHURQW YDODEOHV TXH SRXU OH GHUQLHU JUDQG Wt
$UWLFORMWDWLRQV HW FODVVHPHQW *UGFRSHXUWWHUDDDBBLALA KX pgHD D IXR Q dpRo-

'"HV SULPHIWRQW ODQFpHV VXU OD OLJQW GHDHJ E R XH CSHDW HIDHR IYSIH-D 8 UL RIX
O-pSUHXYH

/H © VRXYHQLU -DFN\ 3$9%$*($8 @ VHUD GLVSXWp j 728/; 6$,17( &52,; DOW
GHVURRQWpPHYV GH 7RXO[ /H FODVVHPHQW VH IHUD SDU O-DGGLWLRQ GH
FRXUHXUV j FKDTXH SDVVDJH 2 2

| H7 URSKpH) GUH( 1 78 &4 \HIDDMIEX DX SUP IHUSDAIHKUD G GHGDUYpH

$UWLF@MVLVWDQFH PpGLFDOH 3UpVHQFH GH TXDWUH VHFRXULVWHYV

DPEXODQFH VHUD GLVSRQLEOH j SUR[LPLWp GHV OLHX[ GH OD FRPSp\
VXLYUD OD FRXUVH 8QH YRLWXUH DYHF XQ PpGHFLQ VHUD SUpVHQW!}

$UWLFGBHRWRFROH $SUQV O-DUULYpH OHV FRXUHXUV VXLYDQWV GH
/ 752 ,6 SUP HYGHGSUHXYH
/ HYDIQTXHXUGK SU GX ©BRXYHQIL-DAN, 3$9$* ( $8 2
/ HYDLQTXHXUGK 7 URSKpH) GUHOAB( 1 78 &4
,OV VH SUpVHQWHURQW GDQV XQ GpODL PD[LPXP GH PLQXWHV D
$UWLFBHFODPDWLRQV /HV UpFODPDWLRQV VHURQW UHOXHV H[FO

GHYURQW rWUH LOQWURGXLWHY GDQV OHV GpODLV VXLYDQWYV
SRUIMRQGHP B XYUHIAHWRX DMHILUHIXOUMY HOFRXUIH DXSOVMIG P LXMWY CEldv AlliypH
3RUGH DMWGHRDAHP HOVDXSGVMIRG P 1O EEUd CRUYPpHGX GHQHUARXUKU
$UWLFOpQDOLWpPYV /HV LQIUDFWLRQV DX SUpVHQW UgJOHPHQW VHUR
)('(5%$7,21 )5$1&%,6( '( &<&/,60(
S$UWLF@OHRUJDQLVDWHXU VH UpVHUYH OH GURLW GH PRGLILHU FH Uq:.
O-pSUHXYH HW OD VpFXULWp GHV FRPSpWLWHXUV HW GX SXEOLF

81,21 &<&/ ,67( Y2 866%48,1 (

&LUFXIW/RXWDT XLQ 9 /| XFDV5RELQ / DP RWM 8 & YRXWDI



